
All lnstitutions/Colleges to toke note thot the fees os notified by the Fees Reguloting
Authority os 'No Upword Revision of fees' os vyell os 'Upword Revision of fees' for the
ocodemic yeot 2023-2024 must be disployed course-wise on the Notice Boord os
well os the Website of the lnstitutions/Colleges in Morothi ond English ond in cose of
linguistic minority institution the fees sholl olso be disployed in the longuoge of
minority belongs os provided under section l4(4) of the Mohoroshtro Unoided Privote
Professionol Educotionol lnstitutions (Regulotion of Admissions ond Fees) Act,2015
which reods os under:

"(A) rvery unoided institution shotl disploy on its notice boord, the
course-wise fees qs opproved by the Fees Reguloting Authority and
on its website in Mdruthi ond English, provided that, in cose of
linguistic minority institutions, the disploy sholl also be in the
longuoge of the minority to which such, institution belongs and sholl

. be binding on the students and the institution."

Select instltute Typ6
t"l&T

Seigct Sub Typ€ MBA - Moster of Business w

Select Distrlcl
Wordhcr

@
Fee Approved by Fees Reguloting Authority, Mohoroshtro for Acodemic Yeot 2025-

26

I M84615

2 M84663

SHIKSHA MANOAL'S, GOVINDRAM

SEKSARIA COI.I.EGE OF COMMERCE,

DEPARTMENT OF ADVANCED

MANAGEMENT STUDEIS, WARDHA.

Wordho MBA Approved

wordho MBA
No Ljpword

Revision

o6-06-
2025

56146 8354

DR. R, O- BHOYAR ARTS, COMMERCE

AND SCIENCE COTLEGE SELOO

06-08-
2024

PP.IN L
IUBA partm^nt

This Fees is subject to chonge.

oelattment 0[ I,dv,r:cd lirna:cment Sludies- 
G. S. Collegc ol Commetce, Wardha

P".rl

The non-complionce obove quoted stotutory provision by ony tnstitution/College is

lioble for penol consequences os provided u/s 20 of the Act of 2015.

Fees Seorch for lnstitute

Sr.
lnst lO lnst Nome

No.
streom Stotur

Dateof Tuiuon D€velopmant totol
.M66ting F€e. Foo :.,,r..]i,r Fee

85973 9027

64500

95000



Go!,t. Polytechnic Building, 305,
3rd Floor,49, Kherwadi. Bandra (E),
,lumbai - 400 051.

FEES REGULATING AUTHORITY
l"iai-iarashtra Unaided Private Professional Eciucationai institutions

(P-egulation of Admissions and F€es)

"ftr srq-qziq{flq -f,[a zrfr "
E_mall; ttr:,-:, I J.:t:1i:tl
web: mahafra.org
l',lob. No. : 8828786264

Dt o6l06l2o2s

T-h. Maolin^ -f fha Da^r,l-ri^^ /i, +h^rih, /mnctihrlo; rlndor 3 4

F€es) Act. 2015 held on o6tft .}une. 2025 in the Conference Hall, Room No. 305. Government
l}I /ina a0 l'.hsclsn; ,l; Yatirir I'1 rrn Prnrlrr /Fl M tllh:i - ann f)( I

fhe following were present/absent:

Hon'ble lustice V. L. Achliya (Retd.),
rson of Fees

Dr. Vijay Vasant Kholq
Ex-Vice Chancellor, Mumbai University,
Member of Fees Regulati Autho

i Shri. Manoj Darnodar Chandak,
CltarLered Accuur rtar rt, MeniUer of Fees

ulatin Author
Shri. Nitin Bapurao Chavan,
Chartered Accountant, N4ember of Fees

1. Present.

Not Present,

Present.

Present.4

II

ulati Autho

6

Present through video
conference.

Present.

Shri. Ratnakar (Shirish) Phadtare,
Cost Accountant, Member of Fees

Shri. Atul Damodar Dharap,
Cost Accountant, Member of Fees
Regulating Authority

5

i

t

ulati Autho

I Shri. Adv. Dharmendra Dilip Mishra,
Professional Educationist, Member of Fees
Requlating Authority

7

Absent,

Present

The Director, Technical Education, Mumbai,
Ex-Officio Member of Fees Regulating
Authority.

9
The Director Higher Education, (M.S),
Ex-Officio Member of Fees Regulating
Authority.

Absent.10.
Commissioner Medical Education (M.S) ,
Ex-Officio Member of Fees Regulating
Authoritv

11. Absent
Tho Dlroctor, Directorut€ of 

^YUSH,Maharashtra State, Ex-Officio Member of
Fees Regulating Authority

z.

3,

a

Absent.
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The l'4ember Secretary of the Maharashtra
Council of Agriculture Education and
Research , Pune. Ex-Officio Member of Fees
R.egulating Authority.

Pi-esence dispensed,

Shri.Dlleep Sardesai, LA.S.,
Commissioner & Competent Authority,
State Common Entrance Test Cell
(holding additional charge) as Member
Secreta of Fees latin Autho

Item No.l: Ig !a ilrm th€ rflirutes of the m*eting dat€d 054l$*e, ?o?5 sf fe6s Re$ulating
Authoriw.
"Discussed.

The minutes ofthe meeting dated 05th June, 2025 are confirmed and approved",

2

,

l

Present.

Item No, 2r Ts ronsider the rrcnceale far a al of fees for th* *cedernic vea!'
2O2,j,2O26.
"Discussed.

After examining the proposals and the documents submitted in support of the

proposals, the fees of the Institutes/Colleges mentioned below have been finalised as

under:-

code Cou rse

Fee Apprcved
for the A.Y
2025-202.6
P€r student

\43,5401-*
M86775

98,0O0/-

YES- International Institute Of
Management Science, Pune

M,B.A.

M.B.A. 7L,5OO|- //
MB53B5

M.C.A. 34,000/-

25
Swami Sevabhavi Sanstha'S
Lotusbusiness School, Pune

M.B.A. 1,16,500/-

76 M86899
Chhatrapati Shahu Institute Of
Business Education And Research
Kolhapur

M.B.A. 1,34000/-

M8696627
S.P Mandali's Prin N.G.Naralkar
Institute Of Career Development
And Res€arch, Pune

M.B.A. l,Lg,OOAl-

,4

Sr.
No.

Name of the Institute

M.C.A.

24
Akole Taluka Education Society's
Technical Campus, Ahmadnagar

M86760
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Sr,
!rLr-

30

31

Code Name of the Institute

Fee Approved
for the A.Y
za25-2026
Fer student

ir-484112

Lokmanya Tilak Institute of
Management Studies & Research, 95,50O/-

M.C.A. 98,OOO/-

M.B.A. LF4,OOAI-

M.B
N r

JJ M85111

34

BPHE Society's Institute of
Management Studies, Career
Development & Research,
Ahmadnagar

Kohinoor Businss School, Kurla
(West), Mumbai

Modern Education Society's Neville
Wadia Institute of Management
Studies & Research, Pune

35 M86110

36 MB5447

37

LFT,AOOI-1..M ts.4.79

Deccan Education Society's
Chintamanrao Institute of
Management Development &
Research. Sangli

M86631

M86205
Sinhgad Institute of Business
Administation and Computer
Applicauon, Lonavala

M.E.A, 11061000/-

L,34,000|-M,B.A.

M,B.A. 1,80,000/- /
(As Demanded)

Modern Institute Of Business
Management,Pune-5

??

r,43,OOOl-,/

Karmaveer Bhausaheb Hiray
Institute Of Management And
Research Malegaon, Nashik

M.B,A, 58,500/-

M83133
Swayamsiddhi Mitra Sangh's
College of Management &
Rese.rt rl r. Tl r,:r ru

M.B.A. L,4O,OOO|- /

M83153
H. K, Institute of Management
Studies & Research, Mumbai

M.B.A.

./
L,2+7541-

(As Demanded)

39 M83160

Mahatma Edu.Soc.'s Pillai's HOC
Instituto of Management etudier &
research, Rasayani, Via Panvel,
Raigad

lrl.E.A.

"/
1,U9ro0l,/-

Ceu rse

I

MB6208

Ms3lzJ NCRD'S Sterling Institute of
[4anagement Studies, Navi Mumbai

M.B.A,

M.B.A. 2,74,5OO1-.,/

I

I
I

i

M833s4
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Fee Approved
for the A.Y
2425-2826
Per stuaielit

Sr.
fto, Code Nam€ cf the lnstit*te

t

uCo

40 M84110

47

+t

43

Vidya Shikshan Prasarak Manclal's
Central instt. of Business Mgmt.
Research & Development, Nagpur

Shiksha Mandal's, Govlndram
Sekaria College 0f Commerce,
Department Of Advanced
Management Sfudies, Wardha.

M.B.A. L,44,OOO I -

M,B,A. 64,500l-
PRI AL

MBA D'Partm
Durgadevi Saraf Institute of
Management Studies, Malad (W),
Mumbai

M.B.A, 2l2t5ool-.

88,OOO/-

Note:

1. The fees as approved is tjle maximum fees that can be charged and recovered from the

students by the Institutes/Colleg€s mentloned above. The term'Fees'has been defined

u1s. 2(g) of the Maharashtra Unaided Private Professional Educational Institutions

(Regulation of Admissions and Fees) Act, 2015 (hereinafter referred as'Act of 2015). The

fees as approved include tuition fee, library fee, gymkhana fee, examination fee,

t
Lldlcrt of Advan

G. $ coucgP ot

Sadhu Vaswani Institute Of
Management Studies For Girls,
Koregaon Road, Pune city

L,45,5OO| .,M,B.A.

M.C.A. 1,l5,OOO/-

Ashoka Eusiness School, Nashlk

M86614

Ivl85J9A M.B.A, ,7O,OAOl-

M84615

dlta
.pte33so

45 M86101
Amrutvahini Institute of
Management & Business
Administration, Sangamner

\22,AOO|- ....-

46 M86119
PIBM-Tirupati Institute Of
Management Shindewadi, Pune

M,B,A.

47 M86201

Shri Dattakrupa Shaikshnik &
Krushi Gram Vikas Pratisthan's Sai
Krupa Instifute of lvlanagement
Science, Ghargaon, Ahmednagar

96tOOOl-

48

Saibalaji Education Society,
Saibalaji International Institute Of
Management Sciences,Nere
Marunje, Hinjewadi, Pune

M,B.A. 1,3O,OOO/-

development fee or amount payable for any curricular or co-curricular activities, labo[atory

B'y*

.-.1::

ceil i
:

I

M,B.A,

M.B.A,

M86783
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fee, infcrrnation brochure fee, and any other amcunt ccllecteC from the students. by

urhatsoe.:er name called. and accepted in whichever manner- that is made payable to a

Pi'ivate Professional Educational Institut'ci1, ,ror v.'hate';e: pu:"pose, by any candidate

admitted to a professional course in any such Institution, but excludes any charges

payable towards the use of any optional hostel accommodation/ mess charges, and

shrdents Insurance fees.

2. Any amount accepted, recovered or charged by Unaided Institutions in cash or kind.

directly or indirectly ln excess or over and above the fees approved by the Fees Regulating

Authority amounts to an Act of 'Profiteering' as defined u/s. 2(s) of the Maharashtra

Unaided Private Professional Educational Institutions (Regulation of Admissions and Fees)

Act, 20i5 and the Management running such Institutions shall be liable for penalty as

provided uls. 20 (1) of the said Act of 2015. The amount of penalty to be payable may

extend to twice the amount taken in excess of the fees as determined by the Fe€s

Regulating Authority.

3. During the course of enquiry, if it is found that Unaided Institution has charged the fees

in excess of the fees appmvd by the Authority then such fees is liable to be returncd to

the concerned student/s.

4. On repetition of contravention and irregularity, the name of the Instihrtion shall be

recommended for the withdrawal of affiliation or approval from the concemd euthority

by the Fees Regulating Authority in the exercise of powers conferred u/s 20(5) of the said

Act of 2015.

6. As provided uls. L4(4) of the said Act of 2011 every Unaided Institution shall display on

its notice board, the cource-wise fees as approved by the Fees Regulating Authority a.nd

on its website in Marathi and English, provided that/ in case of linguistic minority

institutions, the display shall also be in the language of the minority to which such

institution belongs and shall be binding on the students and the institutions. Non-

currrpliarre u[scel.iu[ 14 (4) of said Act of 2015, ttre Instituuon sholl liobla for penal action

u/s. 20 of the said Act of 2015.

q&fi{

5

5. As provided uls 20(6) of the said Act of 2015 if the offence or irregularity under the

provisions of said Act of 2015 or rules made under is found to be committed by the

Management, for the purpose, who, at the time when the offence or irregularity was

committed, was in charge of, and responsible to, the management for the conduct of the

business of the management, as well as the management, shall be deemed to be guilty

of the offence and shall be proceeded against and punished accordingly.



7. As provided u/s. 14(5) of the said Act cf 2015, no Institution shall mllect fee amounting

to more than one - year fee from a candidate in an academic year and collecr-ion of fees-

for more than o e 1,s6; in an academi.;,'e:r snall be construed as collecticn of capitaticn

fee and such institution shall be liable to be proceeded against.

9. The students and/or their parents may lodge a complaint against the Institution to the

Fees Regulating Authority if any institution charge, collect or demand fees over and above

the fees approved by the Fees Regulating Authority. Such complaints can be filed onlinen-

through the Grievance portal ofthe Fees Regulating Authority. So also, the complaint can

be nlade in writing with supporting docunrents to the Fees Regulating Authority.

10. If the fees approved by the Fees Regulating Authority is not acceptable to the Unaided

Institutions whosc fccs has bccn dctcrmined by thc Authority, then such Institutions may

file the Review Application with detail reasoning thereof in detail within 15 days from the

date of communication of the fees approved by the Authority.

11. The Review Application filed beyond the statutory period of 15 days to be treated as

barred by limitation as provided u/s. 14 (1Xe) of the said Act of 2015 and same shall not

be entefdined.

12. The Review Application filed without pre-payment of processing of Rs. 50,000/- per course

liable to be rejected.

Let the follow-up action be taken".

6 FR.A
n arn r,,- ^ 1^a-uv Ju' rc/ 4u4J

8. As provided u/s. 14(6) of the said Act of 2015, the fees approved and communicated by

the Fees Regulating Authority shall be applicable in respect of the candidate who is

admitted to the unaided institution in that academic year and shall not be revised till the

completion of the course of such student in the concerned institution, Non-compliance of

section 14(6) of said Act of 2015, the institution shall liable for penal action u/s. 20 of the

said Act of 2015.

_ \4,{*&}--
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It*-tu S6" Z(iil.i Ig*-SS$-idsr*-tbe--grspog*L"0-f-".xa$tla Nehru Mahav jMe&-€tlCEA
nrms1 &5.dh,|v lMll*.i?l1t nrn i.n M rt { i, M-a-A rrtrlrta( f{rr }hafa

acadenric vea: 2&75-2GZ&.
"Discussed.

While examining the proposal for approval of fees for the academic year 2025-

2026 in respect of M.B.A & M.C.A courses run by Institute, the Authority has noticed that

there is a mismatch between the proposal submitted and Audited Financial Statement

submitted by the Institute for the purpose of determination of fees. The amount of

Rs. 2,25,47,4L31- has been claimed as expenses incurred towards sporb and student

activities in the college with sanction intake of 120 students each for M.B'A & M'C.A

courses. There is also discrepancy about other income to the tune of more than 1 crore

shown in the proposal, which does not match with the Audited Financial Statement. In

order to decitle t-he prupusal, it is treLessary to seek certain clsrifications and opportunity

to Institute to offer explanation.

It was therefore decided to provide hearing to officials of the Institute through

video conference on 1210612025 at 11:30 a.m. The Principal, the Chairman/Secretary of

the Institute and the Chartered Accountant represeriting the Institute be directed to

make available for hearing on the schedule date & time of hearing.

Inform to Principal of the Instjtute".

Date: 06th June, 2025

Place: l{umbai

A, \-

. i\ tst
,{ k}r"----l
-)

Shri. Dileep Sardesai, I.A.s
Commissioner & Competent Authority,

state Common Enkance Test Cell
(holding additional charge)
as Member Secretary of

Fees Regulating Authority
State of Maha.ashtra

PR T)

MBA D'-Partm:nt

DeDetlment o'ic"''r aC Nl' rage'nent Sludi,
'G. 

S. College ci l,.rmurelc'e, WarJLa


